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7 thang 9 2010

Piém tin nganh trong Q3:

ThwO £ pg thoydi zi:
A Muthing9, nMh ctiéuth i ngl nnhtth gi icongb sT Ingcho
vipA Tai Ol dU1/po0hs 04l CT1EEIp x P CEicbay théng
conph inh pkh O ingchov t E8 «cIG 1T M kins xutkh O ing

tr | itrongvong 3 thangt i.

A Nguncungtrénth gi E { Alm@ 1 nhvith iti tthu nl itrongv thu
ho cht iBrazil kéodait OE UT Gathéngil.

A "EUngtrT ¢ CEAT 1 CAlt tOiad thangl7,E 6604USD 1én gid hi n
tiUSD755/t 1 8 # UAng@EDU fgki h nEEUAD iOauv@liéht ck t
EEEO ii UU OO1 TE @Emgmag mudmchOcackih1 @A Bh ]
CEU ng ki h n T12/2010: USD544/t n, T3/2011: USD537/t n, T5/2011:
USD520/t n, T8/2011: USD503/t n.

ThiO Opg n' E Wi

A Tituth i T ¢ OOTA COdI T C OEUT @ vyhip/GELAIEL 46,100
tn gim50%sov icingki8 ngtl EETngdonlila127,000t n. Gia
i T¢c O00i1dtCgilA OEUT ¢ th, vOgih @in tii nha may kho ng
VND18,000 - 19,000/kg va gidbanl kho ng VND20,000 z 23,000/kg.

A Giamiatimts vingkhuv cminTayb O uépsi i b O0al C
VND2507350/kgsov E 1 ai 1 Cdtibh&khojng VND1,100 7 1,200/kg mia)
donéng dan's r tgia trong chinhv OU OOUT E #Atwihg théng 9, thing
10.

Trién vong nganh cho 2011:

Thogizi:# 1 O OCE#g2009&2010ch y uxu tphatt s1 Ings tgimt 1T M
T ctiéuding15%s T Ingth gi i.V mua2008/2009, T IMhi uh t677tri utn
i ngtrént ngthi uh ttoanc ula 10 tri ut n. Trongv 2009/2010, T  Nhi uh t
kho ng4tri ut ntrént ngthi uh ttoanc ulaétri ut T 8 . F nh K3 thongtinth
giigl 1 Yng TO M6th xu tkh ukho ng2tri utl fingtrongv 2010/2011
choth ym ttri nv ngv cungl1T E @ @OT 1T G kHid&dthokgtins T Ingv
AUA cikutkh O ingch i otrénth gi E 1 E "OAUEI h 4EUR
v nggi m.

THVidiNam,s T Ingn E Ai AUA 11 & 1Y BCAR fgiquanhm ¢ 900,000t nz 1.1
triutl 7T &l OOT 1 Qkho bgl.4k ESQri At n. Lo itr cickho nnh pkh u
luquabiéngi i,m E 1 & tNaf €n ph inh pkh utrongh nng ch kho ng 300,000
t1 ing

QuotachG@n layoyt¥ quanly: K t T &1 ¢ mp mhnh BEhE1cOk & ingtheol
trinh AFTA gi mv m cth pnh tcon5%,c6th thyr1 ¢ T EB 1 EE
conb oh T CUT EngiThayvidapd ngm cquotac i | E EUT C chhéihua &h
tr } OOIT 1 ggh®0 A A@HEian E ai m ccao va khuy n khich néng dan s n
xut,B #E1 C 4E ACudhiBm cqlotanh pkh & OEANC EO4T C
thu cvaionhuc un E aiC th,quotanh pkh O AET 1 4im c300000t 1 h
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i Ubngchoph nthiuh & | i OEUT C x ¥ gkh mkho hgrl50j0@D t n). Dov vy,
CEU ngn E ahgaycangbi T tfgsatv E CEtgthi gi i.V itri nv ngcungl n
E 1TO0ATE D E t¥éh, chlnjg ikhor T ¢ CEUC iT &1 gimampnh&v i
m chi nt i

Trién vong nganh tir diy dén cudi 2010:

Tiéu thu va tén kho dwong hang thang 2008 - 2010 (nghin tin)

450

. CUT £ngNhbyoy t# chu ki r®rérangd, hgtiéuth 1 nnh ttrong T1, T2 (~ 150,000
t n/thang), gi mm nh va m cthpt 40 {81 4 yg6qo00omtA FOEUT C
m nhm T9, T10 (~120,000 z 130,000 t n/thdang) va gi m v m c trung binh trong T11,
T12 (80,0007 90,000t T ¥ OEUT CA8v icpki tituth ,chuki t T EET Oé&l
t khol ¢ OEUIIC PUTIC t T ai OAOK ICE g ¢ Onhdrbng
QL,gimm 1 E OOT 1T C 1 clhtrofg®3. DoaviyG I O dngbanrac acacnha may
i 1TC Gfgcaonh O OOI T C lippuh€E EECEI Al Adcéo ntOtrong Q3.
Chuki cRahangt nkho:4 Oi T ¢ OEUT Cl @Tigghimmit AUA 1T EOQ ng
ch mc46000tnth® E 1 ngB@A]' sov im c 65,000 t n trong cung kiTai
¢nny OU ¢nmmw8 . cOUdT TEYT AEpT Ec cécldoant Gghi A
snxutt AT E 1T 10OkEhl Cnglguyénli O j NOT OA 1T 4ai ¢ msvu
v E NOI ©20/7¢201012200,000t n,hint E i b O&al GooNDt IOA8 hgd
hangt nkhot inhamayn E Ai 115/812127,000t T h O&4T C @ ¢ bn)jov i
cingkl T ai 1 Citéddh® thu t,v im ctibuth i tbi1 OOT 1 Chgnbyxh cd
th i UBI ¢ A AEnth E 1 E5/9. Tuy nhién, theochuki AUA 1 aAh OO
th E mBEccongtys nxu O O4& IpQGh U V& c6 thém ngu n cung t cac nha may
i ngkhuv A M" 3#,t OO OBUIT @gtwm&hos ti pt cgi mchot ithang
11vas 04l ¢ 101 QAO A&AEEEdgmi dBUchs O rigt thang12.
Ngu™ n cung trong 3 thang £3i: M ¢ du quota chonh pkh O ingconkhal T  jctinh
con trén 100,000 t n), chung toi chor ngngu n cung trong T9, T10, T11ch y uph thu c
001 AUA 1 kBgh B O%ovi m i(khuv cmi nTrungvami 1 . Al Q ngd
t n kho. Nguyén nhan chinh do: Ngu ncungt AUA chrongkhuv A ! 3 %! . micA
th® AT AE vAi(@Whh kh uch 5%).Dov y,n uVi tNammu nnh pkh u
thiph inh pkh ut AUA cWv ithu su ttrongh nng chtheol trinh WTO la 30%.
M tkhdac, chiphichuyénch AAT E 1T Wtjt Qgill U



A

Viv y, chingtéichor T C CEngds
T11/2010.

Nhin dinh cac cong ty va c6 phiéu trong nganh:

Theoquansatc A AET T ¢ OEE OOI 1T C ¢ pmD t€uie ik
di nratrongQ3,b O it thing7vak tthictrongT9, T10v is h tr c ahaiy ut :
i)kl v ngvaok tqu kinh doanh trongQ3t t;ii)th OO1T ¢ AEOT Grong @D Chg
0ai cs

Kti® 1Tai c¢phipGhl QUingh ® 1T Ei O Ehgdia, cho du théng tin gia
i 1T¢c Oal Gm IE¥U kiGhkdoanht thayx u, k c trongQ3,lath E mKv ng
séng ¢ a nganh nay. C6 th néi nguyén nhan chinhlathi us h tr c ath O Ong chung.
MO EEUAh AU EAOEA IO QEphi Ainganhnaykhith E i Efh cao
cA TCUOTE O00iITC ¢cnnmw OU ¢cnpm ip NOAS

a1 ¢ OQgiah€i,vdF m ccaochot i

6. $60 SBT LSS BHS NHS
, .34 o@-¢mpT } 116.8 150.7 50.7 39.2
, .34 ¢mpm |3 233 210 81 68
EPS 2010 1,643 5,222 4,369 8,405
%03 cmpp 3" 1,292 3,230 3,049 6,000
"EU EBND) O E 11,000 32,400 34,000 32,500
P/E 2010 6.7 6.2 7.8 3.9
P/E 2011 8.5 10.0 11.2 5.4
3 1 ?:E Vingnguyén M ’A, ¢
OE I C IE O O ~CEA Ving nguyén
S AATr A i T¢ E TE B 1TE O O
ME I 1 TE ~TEO 66 6 181 Ae il1¢c E C
AAT 8T#  mua/lacong TEO T ¢« O )
c6 thanh. ou i T @060 O O ITA8FT"E
EET 1 nganh doanh. Il EO 1
. + ET A
S #ET ¢ OC EUTE Ol 10U 1 E
ME U o I 1 181 lmphaloang  4EE  OEATE
i cOusi EPS 1T cOUsI OE
.¢cO0"1¢g 3"3 Ap PEelT ¢ OU Owl CVELDROE®BO3 ABRBPAEUOIEUDE

Ngynh: M cdutrinv]1 C CEngds i m A AAT n#fhknf 11iching toi khong
khuy I EEpABD TOEWHIIC® O OO0 1 CUckngdr(lC EEH O
c6duhi®© Oah€ngMovymclinhunthulicoth EEET ¢ Ongvlii€i
O OU AEE PEp A E

Dai hah: Trong cac ¢ phi u trén, ching téi nh n th y SBT va NHS thich h p cho cic nha
i 0 O dpEby A nAtvam cP/Eh pd n.C phi uBHSkhar irodotham
giavaoxu tnh pkh utrongtri nv I C C Eng gi im trong dai h n nén khong khuy n
EEPAE @ phi uSSco6ho O TiC AntOA TE 1T C AEVTikpg cOEE
phi ugidr (n uphathanhriengl OEUT E AET CQnighi OAPithA BEm I
hi nt i



